
 

 

GCSE Economics Revision Checklist (OCR) (Year 11) 

Below you will find a list of topics that you will need to revise for your upcoming GCSE examinations.  

 

Reflect on your understanding of each topic, then make your way through each revision step to build 

your confidence. Exam questions should only be completed once you have revised a topic thoroughly 

and can confidently recall it from memory. These can be found on the exam board website or will be 

signposted to you by your teacher. 

 
PAPER 1: Introduction to Economics 



Unit Topics RAG 
Knowledge 

Organiser 

Knowledge 

Dump 

Flash 

cards 
Exam 

Question 

1.1 Main 

economic 

groups and 

factors of 

production 

1. Role of the main groups       

2. Explaining the 4 factors of 

production 

     

1.2 The basic 

economic 

problem  

3. Explain how resources should 

be allocated 

     

4. Opportunity cost      

5. Impact on economic, social 

and environmental 

sustainability  

     

6. Constructive plate margins      

2.1 The role 

of the 

markets  

 

7. Primary, secondary and 

tertiary markets   

     

8. Factor vs Product Market        

9. Specialisation        

2.2 Demand  

10. Demand Curve       

11. Moving along the demand 

curve  

     

12. Shifting the demand curve       

13. Price elasticity of demand  

     

2.3 Supply  

14. Supply curve  
     

15. Moving along the supply curve       

16. Shifting the supply curve       

17. Price elasticity of supply       

2.4 Price  

 

1. Equilibrium and quantity       

2. Role of market in price and 

quantity determination  

     

3. Impact of market forces on 

demand and supply  

     

2.5 

Competition  

4. Impact of competition on 

price  

     

5. Impact of competition on 

consumers and producers  

     

6. Monopoly      

7. Oligopoly       

8. Competitive Markets       

2.6 

Production  

9. Role of individuals, firms and 

government  

     

10. Importance of production and 

productivity  

     

11. Calculate total cost, average 

cost, total revenue, average 

revenue, 

12. profit and loss 

     

13. Evaluating importance of cost, 

revenue and profits  

     

14. Economies of scale (Internal 

and external) 

     

15. Diseconomies of scale       

2.7 The 

labour 

market  

1. Role and operation of the 

labour market 

     

2. Wage determination       

3. Gross pay      

4. Net Pay      



 
 
 
 
 
 
 
 

PAPER 2: National and International Economics  

5. Deductions (Income tax, NI, 

Pensions)  

     

2.8 The role 

of money and 

financial 

markets 

6. Explain the four roles of 

money  

     

7. Explain the role of the 

financial sector  

     

8. Role of banks      

9. Role of building societies       

10. Role of insurance companies       

11. Importance of financial sector 

on consumers and producers 

and government  

     

12. Interest rates      

13. Impact of interest rate on 

borrowers 

     

14. Impact of interest rate on 

savers  

     



Unit Topics RAG 
Knowledge 

Organiser 

Knowledge 

Dump 

Flash 

cards 

Exam 

Question 

3.1 Economic 

Growth  

1. GDP      

2. GDP Per capita       

3. Analyse recent and historical data       

4. Determinants of economic growth       

5. Pros/cons of economic growth to 

consumers 

     

3.2 Low 

Unemployment  

6. Measuring unemployment       

7. Calculate unemployment rate       

8. Structural unemployment       

9. Cyclical unemployment       

10. Frictional unemployment      

11. Seasonal unemployment       

12. Evaluate causes and consequences 

for individuals, regions and 

government  

     

3.3 Fair 

distribution of 

income  

13. Income vs Wealth difference      

14. Calculate income and wealth       

15. Causes of difference in the 

distribution of income and wealth  

     

3.4 Price 

stability  

1. Real vs Nominal values       

2. CPI      

3. Impact and calculation of inflation 

on prices 

     

4. Causes of inflation      

5. Demand Pull Inflation      

6. Cost Push Inflation      

7. Wage Price Spiral       

8. Consequences of inflation       

3.5 Fiscal Policy  

9. Purpose of fiscal policy      

10. Balanced government budget, 

budget surplus. Budget deficit  

     

11. Using fiscal policy to achieve 

Macroeconomic objectives  

     

12. Calculate and analyse how taxes 

and government spending can 

affect markets 

13. as well as the overall economy 

     

14. Pros of fiscal policy      

15. Cons of fiscal policy       

16. Evaluate economic consequences 

of measures to redistribute income 

and 

17. wealth, including progressive taxes 

     

3.6 Monetary 

Policy  

18. Explain what is meant by monetary 

policy and how it can be used to 

achieve economic objectives 

     

19. Analyse how monetary policy can 

affect growth, employment and 

price stability 

     

20. Evaluate the effects of monetary 

policy on consumer spending, 

borrowing, saving and investment 

     

3.7 Supply Side 

Policy  

1. Explain what is meant by supply 

side policy and how it can be used 

to achieve economic objectives 

     



 

 

 

 

2. Evaluate the costs, including 

opportunity cost, and the benefits 

of supply side policies for the 

economy 

     

3.8 Limitations 

of the market  

3. Positive and negative externalities       

4. Policies to correct positive and 

negative externalities  

     

5. Evaluate the use and impact of 

government policies to correct 

positive and negative externalities 

     

6. Evaluate the costs, including 

opportunity cost, and the benefits 

of government policies to correct 

positive and negative externalities. 

     

4.1 Importance 

of international 

Trade  

7. Imports and Exports      

8. Benefits to consumers and 

governments  

     

9. Free Trade Agreements      

10. European Union       

4.2 Balance of 

Payments  

11. Current Account       

12. Balanced, surplus, deficit in current 

account  

     

13. Calculate deficits and surplus in 

BoP 

     

14. Evaluate the importance of the 

balance of payments on current 

account to the UK economy 

     

15. Evaluate the causes of surpluses 

and deficits of the balance of 

payments on current account 

     

4.3 Exchange 

Rates 

16. Draw and analyse how exchange 

rates are determined through the 

interaction of supply and demand 

     

17. Calculate currency conversion       

18. evaluate the effect of changes in 

the exchange rate on consumers 

and producers 

     

19. Fixed exchange rate system      

20. Floating exchange rate system      

21. Appreciation      

22. Depreciation       

4.4 

Globalisation  

23. Causes of globalisation       

24. Explain how development is 

measured, including GDP per 

capita, life 

25. expectancy, access to health care, 

technology and education 

     

26. Pros and cons of globalisation in 

developing countries  

     

27. Pros and cons of globalisation in 

developed countries  

     


